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July 'i5, 2008

Susan Lapsley
l~ir~ctor
Offic~ of Administrative Law
30Q Capitol Mall, Suits 't250
~~Gr~mentt~, CA 95814

ae~r Ms. l~apsley:

subject: C~fPERS' F'~rsona~l Trading Policy — ~TUZOQ8-0407-0~

Thy California Pubii~ Employees' Retirement System {"CaIP~FiS"} h~r~~ry certifies t~rat it
will not "issue, use, en~orcca, or attempt tc~ enfc~r~e" the CaiPERS Personal Trading Policy
acrd fihat ~ copy of this letter has been hard d~liv~r~d to J.J. Jelincic.

Sincerely,

KENNETH W. N1ARZ(~N
interim thief Executive Offi~~r

cc: F~eter Mixon, G~rc~ral Coun~ei - Ca[R~R~
J~1 Jelincic, lnves#ment CNficer - ~a(P~RS
Kathleen Eddy, Staff Counsel - OAL


