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In re:
California Pollution Control Financing
Authority

Regulatory Action:

Title 04, California Code of Regulations

Adopt sections:
Amend sections: 8035(e)-(fl
Repeal sections:

NOTICE OF APPROVAL OF EMERGENCY
REGULATORY ACTION

Government Code Sections 11346.1 and
11349.6

OAL Matter Number: 2015-0422-06

OAL Matter Type: Emergency (E)

This action (1) temporarily extends the existing waiver of Small Business Assistance
Fund (SBAF) fees for one year to June 30, 2016; and (2) waives half of the fee
assessed on applicable bonds on all new financing transactions from July 1, 2016, to
December 31, 2016.

OAL approves this emergency regulatory action pursuant to sections 11346.1 and
11349.6 of the Government Cade.

This emergency regulatory action is effective on 5/4/2015 and will expire on 11 /2/2015.
The Certificate of Compliance for this action is due no lat r than 1112/2015.

Date: May 4, 2015
Mark Storm
Senior Attorney

For: DEBRA M. CORNEZ
Director

original: Renee Webster-Hawkins
Copy: Andrea Gonzalez
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AGENCY W ITH RULEMAKMG AUTHORiry 
AGENCY FILE NUMBER (If any)California Pollution Control Financing Authority

~. PUBL9CAY'lOii9 ~~ ~~TICE (~omplet~ far giaublication in Notice 14egisger)
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B. S~D~~!ii~~~~~~ ~~ REGI~L~~'I~ft~S (C~rs~ap9e~e w~e~ subratb~~ing regulations)
1a SUEJECTOFREGU~AIION(S) I 1b. AI~PREVIOUSREIATEQOALREGULATORYACTIONNUMBER(5}
CPCFA Bond Program -Small Business Assistance Fund (SBAF) Fees
2. SPEQPY CALIFOftN IA CODE OF REGU LP.TIQyS TITLE(SJ AND SECTIONS! (Including title 26, if toxics relaBCd)

SEC7'IONfS)~F~ECTE~ ~ - -
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~ciditional shut e~ neec➢ed.) :Title 4,Division 11, Section $035(e)-(f~
__ _ _ — - --TITLE(S) REPEAL
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3. TYPE OF FILING

Regular Rulemaking (Gov. ~ Certifica[e of Compiiance:The agency officer named ❑Emergency Readopt (Gov. Changes Without RegulatoryCode §113x6) 
below certifies [hat this agency complied with the Code, §11346.1ih)) ~ Effea (CaI. Code Regs., title❑ Resubmittal of disapproved or provisions of Gov. Code ~§t 134b.2-113473 either 

9, §100)withdrawn nonemergency before the emergency regulation was adopted or ~ File& Print ~ Print Only -fiiing (Gov. Code §§713x93, within the time period required by statute.
11349.4)

O Emergency {Gov. Code, ~ Resubmittai of disapproved or withdrawn ~ Other (Specify)
§71346.7(b)) emergency filing (Gov. Code, §77346:1)

4. ALL BEGINNING AND ENDING GATES OF AVAILABILITY Of MODIFIED REGULATIONS AND/OR MATERIAL ADDED TO THE RULEMAKING FILE (Cal. Code Regs. title i, §44 and Gov. Code §t 7 347.7)

5. EFFECTIVE DATE OF CHANGES (Gov. Code,§§ 7 7 343.4, i 7346.1(d); CaL Code Regs., title 7, §700 )
Effective January 1, April 1, July 1, or Effective on Sdmg with §700 Changes Without Effective
October 7 (Gov. Code §11343.4(x)) o Secretary of State ~ Regulatory Effect ~ other iSpecity)

6. CHECK IF THESE REGULATIONS REQUIRE NOTICE TQ, OR REVIEW CONSULTATION, APPROVAL OR CONCURRENCE BY; ANOTHER AGENCY OR ENTITY

Department of Finance (Form STD. 399) (SAM §6660) ~ FairPolitical Practices Commission ~ State Fire Marshal

n Other (Specify)

Andrea Gonzalez ((916) 651-7284 ~ t916) 657-4.821 ~ aaonzalezC~treasurer.ca.aov

Renee Webster-Hawkins, Executive Director

$• i certi4'y that 4he attachec9 copy of the r~gula~ion(s) is ~ true and correct cosy For use by Office of Administrative Law {GAL} only
of the regulatio~o(s) ic~entifiec0 on this form, that the information specified on this form
is true end correc4, end that i am the heac8 of the agency taking this action,
or ~ designee of th of the agency, and am authorized to make this certification. °`"
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Divisaoa~ 1l. California Pollution Control Financing authorityAicle 3. ~eraer~l a-ovisians ~Zelatang to Authority Actions

§ 8035...Small Business r~ssis~a~ce Fund .Fees.

{a) The Authority shall charge an applicant who is not a public agency or a small business asdefined in Section 8020 a fee. in addition to the fees required by Sections 8033 and 8034.:The additional fee. shall fund the Small Business Assistance Fund (SBAF). The amount ofthe fee shall be sixty-six one-hundredths. of one percent (.Q066) of the face value of anytax exempt. bonds issued .and tlu~ee tenths. of one percent (.003) of the .face value of anytaxable bonds. issued; provided,. that in connection with the issuance of taxable bonds forwhich the .003 fee is charged, if such taxable bonds .are refinanced. with. or .converted totax exempt bonds, the applicant shall pay an additional fee for deposit into the Small.Business Assistance Fund in the a~naunt of thirty-six one-hundredths of one percent..(.0036) of the face value of such taxable bonds. In the case. of refunding ar conversion of`bonds, the fee percentage applicable on the date the original bonds were. issued will beused to determine if additional SBAF fees ..are collectable. If the company did not .pay aSBAF fee originally, the current. fee percentage will apply to refundings or conversions.If federal tax law or other legal provisions prevent the impasitian of the above fees, eachfee shall be the maximum that can legally be charged.
(b) T11e Authority shall refund. a portion of the fee charged pursuant to subdivision (a) of thissection if the occurrence of a .subsequent event .causes the original fee to exceed .theamount .allowed by federal tax law provisions, causing the bonds to lose their .tax. exemptstatus. The refund shall be the. difference .between the original. fee +charged and... themaximum fee. subsequently determined to be chargeable by bond counsel approved bythe Authority.
{c) .The Authority shall refund a .portion of the fee charged if, in the judgment of theAuthority, the amount in the Small Business. .Assistance. Fund account exceeds theamount needed to operate the. .Small Business Assistance Fund program :and to assistsmall businesses obtain financing. If the Authority..makes arefund pursuant to thissubdivision, the amount of the refund :payable to each applicant shall be computed bymultiplying the total amount to be xefunded by the percentage each applicant contributedin fees to the total fees collected pursuant to this section.
(d) If an applicant refinances existing bonds with :the issuance of new bonds, it shall receive acredit against the fee charged pursuant to this section in an amount equal to the net SmallBusiness Assistance Fund fees paid on the earlier bonds.(e} The assessment of the fee provided for in subsection (a) on all new financingtransactions is waived until ~~~"~ ~~, ''~' =June 30, 2016. In the case of refunding bondsaz~d conversion bonds, there will. be no SBAF fee charged if the original bonds wereissued after the effective date of this subsection and before T„~o nn, ~n' ~ June 30, 2016.(~j The Authorit~shail waive half of the fee assessed in subsection fal on all new financintransactions from July 1, 2016 to December 31, 2016.

NOTE: Authority cited: Section 44520 and 44548; Health and Safety Code.Reference: Section 44548, Health and Safety Code.


